Drive® is the industry’s leading program for sub-prime finance.

For more than a decade, Drive has helped dealers sell vehicles to a variety of special finance credit
profiles - including bankruptcy, previous repossession or customers without a credit score. Drive
contracts regularly include conservative deal structures and an investment from the customer in the form
of a cash down payment. We look forward to helping you finance more customers and sell more vehicles.

RATE GRID . .
. ] Program Highlights
All guidelines subject to approval and are dependent on
creditworthiness of the applicants and tier of the approval » Instant Approvals
FICO range 575 and below » No Look to Book
Buy rate’ 13.15% - 25.99% » Fast Funding

» Equifax Bureaus

Discount fee ™ | As low as 5% O
(no minimum beacon)

Max term Up to 72 months » Vehicle Value Based on
Max LTV Up to 145% NADA Clean Trade
» Open and Discharged BKs
Max PTI 15% with buyer approval
» Self-Employed
0,
Max DTI 60% » Co-signer Does Not Have to Cohabitate
Vehicles New or Quality Pre-owned, 7 years max, up to 100,000 miles » No Minimum Job Time
Max payment | $600 with buyer approval » Temporary Income Acceptable for

Customers Employed for Six Months

Min income $1,200 ] ,
» Previous Repossessions (non-SC USA]

Min cash down | $1,000 cash/trade/combined TERM MILEAGE GRID » Dismissed BKs lif older than

Max loan size | $40,000 Max Term  Max Miles 12 months)

Min loan size | $5,000 61-72 months | < = 60,000 » Accept All Levels of Military

49-60 months | < = 70,000 » Approval for “Ghosts”
Maxwarranty | $2,300 with buer approval 37-48 months | < =80,000 » Approvals Good for 30 Days from
Max GAP $700 subject to state maximum | | 24-36 months | < =100,000 Initial Submittal Date

* Rate Buy Down - $300/point - max 2 points

@
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UNDERWRITING

GUIDELINES & RESOURCES

Buying Policies

Ineligible Vehicles - No RVs, van conversions, commercial
vehicles, vehicles greater than one ton, vehicles made by defunct
manufacturers, vehicles formerly titled in a foreign country

(i.e. Canada and Mexico) or “Gray Market” vehicles (salvage or
reconditioned titled vehicles).

Funding Policies

All contracts must be simple interest. Please check with your Area
Sales Manager to see if there are specific contracts accepted for
your state.

Bankruptcies - Open bankruptcies (BKs) must have an approval
letter from the courts and/or trustee to incur a new debt and may
be assessed higher acquisition fees. We prefer applicants with
recently discharged bankruptcies, prefer no major derogatory
information reported to the bureaus since the discharge date, and/
or approval for Chapter 13 bankruptcies to pay outside the plan.
Dismissed BKs must be 12 months or older or deal will not fund.

Contracts must include the correct state “return check charge”
and the correct state “late fees.”

Please submit all contract packages with the FINAL FAX
APPROVAL that matches the contract.

Fixed income will not be grossed up.

Multiple Open Autos - Multiple open autos must have a
buyer’s approval. Multiple Santander Consumer USA open autos
are not permitted.

If a customer has a non-contract cell phone, they must be able to
prove six months phone service.

Like Invoice - Vehicles not listed in NADA will be assessed at a
percentage of like invoice. Contact buyer for percentage.

A customer interview with a Santander representative will be
performed by phone before a contract will be funded.

Resubmittal of Applications - Applications cannot be resubmitted
for 60 days from initial submittal date.

First payments must be collected prior to funding and made by the
customer if the first payment is due within 12 days of the funding date.

Check the status of deals in funding, applications and RoadLoans
leads in real time at http://Dealer.SantanderConsumerUSA.com.

Resources

For best pricing:

» 60,000 miles or less

» Avoid restricted units

» Add a favorable co-applicant

» Use favorable deal structures

m PTl less than 5%
m LTV lower than 120%
m > 20% down payment

DRIVE CREDIT NUMBER - 888.540.5626
DRIVE FUNDING NUMBER —> 800.877.4696 FedEx
S-GUARD NUMBER - 800.527.1984 x8703
SANTANDER PAYOFFS NUMBER - 888.222.4227
WEB SITE - www.SantanderConsumerUSA.com
NEWS & TIPS > www.GreenLightToDrive.com
EXTRANET - Dealer.SantanderConsumerUSA.com
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Contract Packages
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To avoid additional fees please be aware of the following:

» Expired approval fees will apply if approval is expired prior to funding
» Resubmittal fee of $195 will apply if contracts have to be resubmitted
» Bankruptcy Ch. 13 dismissal on CBR will be accessed a $200 fee

» Deals submitted with self employeed applicants using bank statements
as POI (in lieu of Tax Return) will be charged a $200 fee.
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Like us
facebook.com/SantanderAutoDealers

Follow us
twitter.com/SantanderDealer
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